FeN

.

R

1205 131

-l("-l_lllli‘ \‘-:fll '.i“ .:hnl :-:h..{u!.:! thi- “L'\!.'_\‘ :l,z'x:J!-:'!h }:!"t‘\!l'_.x'.‘.t"
inendent or cppertainene, adbedige G Bt wones and retoseratons b

ERR S T
to wall carpotiniy, fenars arnd gates wned aiy Gl epapinent o BBy foe s Yy e

it Lewny the stention of the partaes Bereter that Gl s b bistires ancbogugient L ther 1), o 5
the realty.

TO HAVE AND 1O HOLD ol and singolar the sad presises vnto the Mortoaggee, its s cossers am] sssiyns forever,

The Mortesvor [epresci:ts ated warrants that said Mot cror is wizad of the above descnibasd prEetiises 1 foe .\'.l“plt' abisolute; that
the alune desernbead premises are free and Jdear of all Dens cr other ciowntorences thet the Mot vor s bawdelly conponered to on-
vey or cncinber the samee; and that the Mortuagor Will Forever detend the sand poeniises unto the Mortozee, its stivcessors arad Aasiuns,
from and avainst the Mortgagor and cvery person whomisoover bawtuth dlansing or to Lo thee sare or an jrart thereul.

TIHE. MORICAGOR COVENANIS AND AGREES AS FOLLOWS:

L. Hhat the Mortgagor will promptly pay the prncipal and interest on the adebtedness evidenoad by said promissory note at the
trues and in the manner therein provided.

2. that thrs mortgage will secure the Mortgagee for any additivea] sums which oy be sdvanced hereatter, at the option of the
Mortiages, for the payinent of taves, or public assesstuents, hazard insurance preminns, ropains or other such puipows punsuant to the
provisiens of the morgage, and abo for any loans or advances that may breafter be ade b the Meorteagee to the Mortgagor weder
the aithority of Sev. 43-55. 1962 Code of Laws of South Carolinag, as smended. or sinnlar statates. aned ol sums so advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upore By the partios atd shall be payable at the
Jenraid of the Mortgagee, urdess utherw ise provided in writing.

3. That Mortgagor will keep the buprovements on the momtgage] premises, whether now evntingg o bereatter 1o be etected, insured
seaitnt ns by fire, windstorm and other hazands in a sum ot less thun the balance Jue herennder at am tise nd g company or
cormparues acceptable to the Mortragee, and Murtgagor does Lereby assizn the policy or poliics of mosnae to the Motgagee and
astees that all such policies shall be held by the Mortgagee should it so require wond shall inchsde ks pavabde clinses in favor of the
Mouortgasee, and in the event of loss, Mortgagor will give imnedinte notice thereof to the Muorteasee by recitored seol and shonkd the
Morteavor ot any tiue Ll to keep said premues insured or fail to pay the premrgins for sach rnurance, then the Moztuages may cause
such fnpros cicits to be insured in the name of the Montvavor and reimnburse it M for the cost of sich souratee, with integest as
hereinsbore provided.

4. That the Morntgizor will keep all improvements upen the mortcaged pregisss o good repar and shoulkd Mortiagor fail to do
o the Marteages ay at ity option, enter upon said promises stad prabe whatever epairs ure necessany and Cheree the expeuses for such
repaars to the morteage Jdebt and collect the sume under this mortgace, with interest as bervaaborve provelal

3. That the Mortzagee mey at any time require the issuance ard nuinteiance of meuiance vpon the Lfe of any penon obligated
aneder the indelteduess secured hereby in a sim sufficient to pay the mortsge delt with the Mortoacee us beneliciary, and if the
I;Itl-uuums are not otherwise paid, the Morteagee nay pay said premiuins and any seount so paid shall beuutse a part of the nortgage
dehit.

6. That Morteacor arrees to pay all taves aned other public assessments Fevied acnnst the mwrteaved premises on or before the
e Lates thereof and to exhibit the revapts therefor st the oftices of the Marteagee inunediitely upon paymient, and should the Mort-
auor farl to pay such tawes arsd assesstents when the same shall €411 due, the Morteagee iy, at ity option. pay the same amnd charge
the smonnts so paid to the mortoage debt and collect the same under this murtcage. with interest as abwve provided.

7. That of this mortgaze secures a “construction loan™, the Mortoavor aerees that the principal amonnt of the imlebtedness hereby
secred bl e dishiursed to the Morteavor i periole pavingnts, ay constontion progresses, in accunifance with the terms and condi-
tiwns of g Corstruction Loan Agreorient which is separately exccuted but i made a part of this inertgage and incorporated herein by
re ference.

5Tt the Mortoooor will not further cicmnber the presidses above deserilaal, without the prior consent of the Mottgagee, and
shoubd the Mot v so enonndar stach premines. the Moertteagee ma. ot ats option. dedare the idebtedness hereby secured to
immicdhately due arad pavable and mav mstitute any proveedings neces<any to collect said indebtedness.

9. That should the Mortzasor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mornteagor or his Parchaser shall be required to file with the Association an
application for an assmuption of the morteage indebtedress, pay the reasonalile cost as required hy the Association for processing the
assnmmption. furnish the Association with a wopy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance evisting at the tiune of transfer modified by increasing the interest rate on the said foan balance to the maxi-
mun rate per annum pernntted to be charsed at that time by appliable Sonth Caroling Law, or & lesser increase in interest rate as may
te determined by the Association. The Association will notify the Morteagor or his purchaser of the pew interest rate and monthly pay-
ments, and wilt mad him a nea passbook. Shonld the Morteagor, or his Purchaser, Tail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be mmediately due ard payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoull the Morteacor fai! to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for & period of thitty {300 devs or if there should be any failure to comply with and abide Ly any by-laws or the charter of
the Mortuagee, or any stipulatiots set out in this mortzage. the Morteager, at its option. nray write to the Mortgagor at his fast known
address giving himn thirty 130} days in which to rectify the said default and shoub] the Mortgagor fail to rectify said default within the
said thirty davs the Morteagee, mayv at its option, increase the interest rate un the loan haltinee for the remaining term of the loan or
for a lesser tenin 1o the inaimum rate per annum permitted to be charged at that time by applivalidle South Carolina law, or a lesser
increase rate as may be delermined by the Association. The monthly payinents wil! be adinsted accordingly.

11. That shonld the Mortuszor fail to mabe paviuents of principal and interest s due on the promissory note and should any monthly
installinent become past due for a period in excess of 15 days, the Mortgazee may colleet 2 “late charge” not to exceed an amount
equal to five (59%) per centum of any such past due installment in order to cover the eara expense incident to the handling of such
delinquent payments.

12. ‘That the Mortgagor herehy assigns to the Mortgagee, its sucoessors and assigns. all the rents. issues. and profits accruing from
the mortgaged prentises. retaining the right to collaut the same so long as the debt herely secured is not in amrears of pavment. but
should any part of the principal indebtedness, or intezest. laxes, or fire instirance premiums, be past dvue and unpaid, the Mortzagee
may without notice or further proceedings take over the mortgaged prendses, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secure], without liability to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liability to the Martuavor. until notificsd to the contrary hy the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortzagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Conunon Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect such rents and profits, applsing said rents, after lﬁf'-
in,;zl lh:idcost of collection, to the mortgage debt without Hability t) account for anything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
enual to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments next due on the mortgazed premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of moaths to elapse hefore one month grior to the date when
such premiums. taxes. and assessments will he due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actoally made by the Modzagee for taxves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become dne and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable} covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortiage delt. in which event the Morteagor shall
repay to Mortgager such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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